Shawbrook comment in response to today's CML report on the buy-to-let market
“The property market is continuing to show real signs of recovery – boosted by the buy-to-let sector. Looking around the sector, lenders are bringing a range of new products to the market in response to this demand and we are seeing some real innovation. However, we still need to be aware of the need for a responsible and sustainable industry. The new products aimed at property investors need to take into account interest rate rises when they occur. The forthcoming MMR guidelines show the importance of stress testing throughout the mortgage industry. This includes commercial mortgages, and property investors need to ensure that their property portfolios will generate enough income to cover mortgages once interest rates go up.”

Karen Bennett, Sales & Marketing Director, Commercial Mortgages, Shawbrook Bank Limited
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